


Skip to content

		
					
						
					
			
						
				
									
			[image: ]				
									

				

					

		

				
			
						
						
					
			
						
				
					
						
				
								
			

						
				
					
						info@indfin.com					
				

							

		

				

				

					

		

				
			
						
				
					
			
						
						
							
						Schedule Your Introductory Call
		
					
		

				

				

					

		

					

		
					

		

				
			
							

		

				
			
						
				
					
							
					
						Facebook
											
				
							
					
						Twitter
											
				
							
					
						Linkedin
											
				
					

				

				

				
				
					
			
												
					Search

											
														Search
						

					
					
					
					
									

			

		
				

				

					

		

					

		
				
						
					
			
						
				
						
					Home
	Working with IFG
	The IFG Services Menu
	Your Advisor – Jim Lorenzen, CFP®, AIF®
	Investment Philosophy? It’s simple!
	Safe Money: Asset Custody and Strategic Partners
	FAQs



	All About You
	Financial Conversation Checklist
	Your Values
	Your Goals
	Your Life Data File



	Retirement Planning
	Planning Concerns
	The Planning Process
	Social Security



	Getting Started with IFG.
	Resources
	Calculator Library
	Video Library
	Articles Library
	WhitePapers & Reports



	Jim’s Blog
	Contact

			
					
						Menu
		

					
					Home
	Working with IFG
	The IFG Services Menu
	Your Advisor – Jim Lorenzen, CFP®, AIF®
	Investment Philosophy? It’s simple!
	Safe Money: Asset Custody and Strategic Partners
	FAQs



	All About You
	Financial Conversation Checklist
	Your Values
	Your Goals
	Your Life Data File



	Retirement Planning
	Planning Concerns
	The Planning Process
	Social Security



	Getting Started with IFG.
	Resources
	Calculator Library
	Video Library
	Articles Library
	WhitePapers & Reports



	Jim’s Blog
	Contact

			
				

				

					

		

					

		
				

				
					
						
					
			
						
				
						
													
										
				Uncategorized				
					
								


				

				

				
				
			What Does the Future Hold for Social Security?
		

				

				
				
					
								
						
															
															
																				

					

									
						
															
															
																				

					

									
						
															
															
																				

					

									
						
															
															
																				

					

									
						
															
															
																				

					

									
						
															
															
																				

					

						

				

				

					

		

					

		
				
						
					
			
						
				
			
Some political influencers have made the claim that Social Security is basically a bait-and-switch shell game.  Matt Bruenig at the People’s Policy Project makes a good case.





What Does It Mean to Increase the Social Security Retirement Age?






How Social Security calculates retirement benefits:




Note: How benefits are calculated: https://www.ssa.gov/policy/docs/statcomps/supplement/2023/apnd.pdf




Politicians love to say the system is nothing but a bunch of IOUs that add to the debt, but like most things politicians say – they are in the reelection business, after all – it’s actually a half-truth.  




The Trust fund is full of I.O.U.s – and it should be. If you managed a trust fund that had to provide safety for other people, what would you invest in? Most trust funds place an emphasis on Treasury bonds. And, the Social Security system is no different. The trust fund buys special-issue Treasuries (special issue because they’re redeemed at par, which removes interest rate risk). Treasuries are a form of government debt – If you own government bonds, whether directly or through a fund, you’re part of the debt, too).




Some politicians want to see partial privatization of Social Security, but that’s discussion for another time. Just read the fine print (a town full of lawyer-politicians acting like economic experts is never comforting.




Whether any solution makes things better for recipients is the subject for further analysis; however, there are a number of ways Social Security can be saved.  Basically, it’s a math problem.  




Here’s a 13-minute video that will hopefully provide some clarity for you. You may also There are four possible solutions.  You might find this helpful.  You may also like visiting my Social Security page for more information.




Enjoy!   Jim.








		

				

				
				
					
			
						
		

				

				

				
				
							Interested in becoming an IFG client?  Why play phone tag?  Schedule your 15-minute introductory phone call!
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Jim Lorenzen, CFP®, AIF®

Jim Lorenzen is a CERTIFIED FINANCIAL PLANNER® professional and An Accredited Investment Fiduciary® in his 21st year of private practice as Founding Principal of The Independent Financial Group, a fee-based registered investment advisor. He is also licensed for insurance as an independent agent under California license 0C00742.  IFG helps specializes in crafting wealth design strategies around life goals by using a proven planning process coupled with a cost-conscious objective and non-conflicted risk management philosophy.

Opinions expressed are those of the author.  The Independent Financial Group does not provide legal or tax advice and nothing contained herein should be construed as securities or investment advice, nor an opinion regarding the appropriateness of any investment to the individual reader. The general information provided should not be acted upon without obtaining specific legal, tax, and investment advice from an appropriate licensed professional.
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				What Does the Future Hold for Social Security?			
		

				
					
			April 3, 2024		
				

				
			It’s an election year, and while the headline topics dwell on the border, January 6th, the age of the candidates, and all the rest, few are talking about the “3rd rail” of politics: social security.

You can expect a few politicians will come up with innovative approaches (they know will never reach the floor for a vote), but it does make for good campaign sound bites. It can be confusing.
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				Facing Retirement Account Rollover Decisions?			
		

				
					
			March 13, 2024		
				

				
			Believe it or not, you’ll have a number of options available to you – and it pays to do your homework before making decisions that could be irrevocable – and costly.

		

		
		
			Read More »		

				

				
				

		
				

				

					

		

					

		
				

		
































		
		
		
		
		
